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$SSIHQGH | P 2 P RUMHUHQ VRXWA HI | LFDFL\WY

/H WP SV GHV GHYRLLY HWAWVRXYHQW VRXUFHV GH WIQURQV YRILH GDQIRMMHV RX GH FRQ QN 6DYLH
YRXV TX&WH P Rl SHIP HWGRSWP LVHUBN DSSUHQRADIHV" 2 XLP DIVFRP P HQAIDILH BUW/TXH GRQ
SHUG B [ LAHWITXARQ QH VDIMBOXV R WRXYHUD P RAYDWRQ"

68U DQLVHU SRXU ¥ Y(WHU HVWWR JDBP HOWLQAVSHVDE®! P DV RQ QH VDIWSDV VRXNRXW/ SDV R°

FRP P HQFHU 3RXUBQW SOMHXY/ RXWY VRQMALY | DLW SRXUD JHWARQ HWERLI DQIVDWRQ GX
WP SVCGHCGHYRIWY P DLV DXWLGX WP SVVFROUH WA TXH GV FDUMV P HOWRGBN GV IOWK FDUGV RX

HOFRUH &1 VNHWKQRWQJ

Q JQIRWP DWRQV

3XEQF 30 LHTXLY
7TRXW $XFXQ
' XWH /IHX  LOADRX H GDUQLQ]

K GH IRUPDWLRQ
K G HIHUFLFHV

' 2 MLGDFFOV P P 2 GDWHQH GDUQLQY
7DUl VXUGHYY

6L YRXV DYH EHWRIQ GXQ DP2QDIHP HQW
WAFKQLTXH RX S* GDIRILTXH SRXU VXLYUH FHWM
IRLP DWRQ QK2 VW] SDV| P HFRQUDFMU

@ 2 ENHRALV

0 HMH HQ SOFH GlI2 IHQW RXWY SRXU

FUHU @ PRWDWRQ ORPADWRQ HW

| DYRUVHUMWHQARQ
6DYRIU PHMH HQ OXYWH GHV RX\WY

DGDSWV DX[ EHVRIQV GH G @YH DILQ CGH
| DYRUVHUVRQ RUDQVDARQ

0 HWMH HQ SOFH GHV RXWY | DYRUVDQWD
P ap RUVDARQ

(WH HQ FDSDFW GH UDDHU HQ
DXRQRP IH GHV IOWK FDWGY  FDUMV
P HORGN

CWHLQM? DX[ FRQFHSW GX VNHWKQRWQJ
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0 2 WRGHV S GDIRILTXHVHP S\ 2 HV

7LRL P @ WRGHV VHIROAXWDA HY - P 2 \WRGH
H SRVMIH DPWYH G* P ROMADAYH
&DSVXBV YL RV YIMRQQHU

7H WV WE RUTXHV | @H DYHF DIMAQWRQ
$SSTFDWRQY FROFLEWV HWH S UP HOEMRQ
GHVWIFKQLTXHY HQHLI G HV

0 RGDOWV G& YDOXXDMRQ

4 XHVWRQQDILH
GDYDQVf YDOXDWRQ
4X1]] HQ FRXW/ GHP RGX®

([ HFLFH HQLQ GH FKDTXH P RGX®!

4 XHWMRQQDILH G& YDOXDWRQ 1LQDORX @ \MGH
GH FDV HQ @HQ DYHF GQWPE® GH @
IRPP DARQ SRXU P HVXUIHU @WAQM GHV
REMFWY 4XHWMRQQDILH | FKDXG SRXU
P HVXUHU® VDWW DPARQ GHV DSSUHQDQW
SYDODWRQ LRGP RV DSEV @ |RWP DARQ
SDUW® SKRQHRX P DI

GDXVR SRUMRQQHP
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0 RGX® WRXYHU @ P RWYDWRQ W
FROFHOAHUHW\WH DWWHQW

0RGX®!  DGRSWIUXQH ERQOH RUDQVDVRQ
SRXUJ2 UHUHQ VRXVM WDQT XLADA/

ORGX®!  XWIMHU B P LQG P DSSLQI SRXU
RSWP VHUD P 2 P RUVDWRQ

SRQDFW

SKBRH6FKP LGN KRQQHXU
5 HVSRQVDE®I GHIRWP DARQ

WXH/2RQ5H * WDQJIH

7HO

$11(&

(P DO FRQWFW HWOFHEN DQQHR\ U



[(*20 7K2 WDSIHHWS2 GDIRILH SDU® MIX

9RXV VRXKDIW] HQVHLIQHU HWVRXWIQU B G* YHBSSHP HQWGHV HQIDQW GDQV BV GRP DIQHV GX
OQIDIH GH@FRP P XQIFDWRQ GX VRALDOHWGX FRP SRUMP HQW

/D IRIP DARQ GH | DFLOMWIXUHQ/ (* 20 7K2 WDSLH YRXV SHIP HWUD GH F HUYRV SLRSUHV RX\WY DILQ
GDQP HUGHV'\2 DQFHV LQGMGXHBN HWFREIPAYHY DXSLEV GHQ DQW DYHF RX VDQV 71!

$ QWXH GH @ IRWPP DARQ YRXV UIHFHYUH  XQ OVUHWG DRAWMWY CGH SDIHV HWYRXV SRXUH] «WH
@12 HOP V JWIDWKAIWAP HOWVXU G MW Z2ZZ SRWH W EUTXH U HQ VBQWTXH | DFLOAMAXU 3RVH WD
EUTXHo

Q JQRP DURQV @ 2 ENHPALY

3XEQF 3V LHTXLV * &RQQDWH G Wi GV IRQPURQV H # FXWYHY HW@P SDFW
GHV G ILFIWH 2 FXWV VXUGN DSSUIHQWADIHY

TRXW $XFXQ o 3WRSRVHU GHV MIX[ HQ IRQPWRQ GHV FRP S WMQFHV TXH
" X@H [ IHX  L.QAMD RX H GDLLQ] YRXVVRXKDIW] DXJP HQWUFKH] @HQIDQW
NRXLY/ o &RQQDWH BNV SDUAFXOUWY GHV HQ DQW HWDGRBMFHQW
QHXWIR WSLTXHV 76$ HW7' $+ DIQV. TXH @ Q@ FHWIW GH
NRXHUDYHE HX[
6DYRIU FLEGIU BV REMIPAY SRXU @HQ DQMHWI DOVHU XQH
' a a JUGHI G& YDOXXDWRQ DGDSWH
GLGLAFSY P P 2 GDAHQH GDLQIQ) e &RQUDWH BV SUQFISHV IRQGDP HOWRX[ GH @ /(*20
70Ul VXUGHYLY YVHG 7KHLDS\

e &RP SLHQGH BN SDUAFX@UWV GH FKDTXH HQDQVGXQ
JWRXSH HWG ILQIU GHV REMIPWV DEDSWV EDVV \XU @
/(*20 7K3DSIH

6L YRXV DYH EHVWRIQ GXQ DP2QDIHP HQWN J « &RQQDWH GHQVLRQQHP HQWHW®! P DWUHOQ* FHWDLLHV

WIFKQLTXH RX S? GDIRILTXH SRXUVXLYUH FHWH f(ﬁX;oFﬁa'zmﬁ“”W HVXQ DMIHULQVSLE GH ©@
IRWP DWRQ QK*MWA| SDVi P HFRQIFMU «  6DYRIUFRQWAKLLH VHV'\A DQFHV HEW HUVHV SURSUHV RXWEY

LQVSIFVGHD/ (* 20 7K2 WDSIH
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0 2 WRGHV S GDIRILTXHVHP S\ 2 HV

7LRLY P 2 WRGHV VHIRQAWXWDA HY - P 2 \WRGH
H SRVMIH DPWYH G* P ROMADAYH
&DSVXGVYIG RV YIMRQQHU

7H WAVW2 RUTXHV | @H DYHF DWMQURQ
$SSTFDMRQV FROFLEW HWH S2 UP HQIMRQ
GHVWIFKQLTXHV HOHI @ HV

0 RGDOWV G& YDOXXDMRQ

4 XHVWRQQDILH
GDYDQVf YDOXDWRQ
4X1]] HQ FRXW/ GHP RGX®

([ HFLFH HQLQ GH FKDTXH P RGX®!

4 XHWMRQQDILH G& YDOXDWRQ 1LQDORX @ \MGH
GH FDV HQ @HQ DYHF GQWPE® GH @
IRPP DARQ SRXU P HVXUIHU @WAQM GHV
REMFWY 4XHWMRQQDILH | FKDXG SRXU
P HVXUHU® VDWW DPARQ GHV DSSUHQDQW
SYDODWRQ LRGP RV DSEV @ |RWP DARQ
SDUW® SKRQHRX P DI

GDXVR SRUMRQQHP

_g%-

c—

3WIRIWP P H

ORGX® OV IROPURQV H 2 FXWYHV | TXRL VHUHQW
HEDN HWFRP P HOWSHXYHQUWH « WH RSWP 1\e HV JLEFH
DX WX "

O RGX®I  TXHYMIX[ SRXUTXH@GIV FRP S2 VAQFHV "

ORGX®!  IRQPURQOHP HOWWSLTXH |RQPARQOHP HQW
DWSITXH DXSWEV GH TXL XWIVHU @ S? GDIRJIH SDU B

X HWFRP P HOW

0 RGX®I FRP P HQAFW HUXQH JUTH G& YDXXDWRQ SRXU
[[ HUGHV RENHFW V HW* YDOXHU®HV SLRI WLV GHV HQ DQW

0 RGX® /HIR 9%DWHG 7KHWDS\ SUQFISHV
| RQGDP HQVDX]
ORGX®!  FRP SUIHQGH BV SDUAEXMUWY GH FKDTXH

HQ DOWHWE 1 LQLU GHV REMIFWYV DCDSWYV EDVE V VXU @
/HIR7K& WDSIH

ORGX®! FRP P HQAG* P DUHUXQ DWICHULQVSIL? GH @
/ HUR W@ LDSIH
ORGX®I  FRP P HQAWFRQWAXLLH VHV \2 DQFHV HWF HU

VHV SLRSUHV RXWY LOQVSIL3 VGH @/ HIR 7K2 LDSIH"

SRQDFW

&KBH 6FKP LGN KRQQHXU
5 HVSRQVDE®! GHIRWPP DAWRQ

KH/2 RQ5H * IDQIH

7HO

$11(&

(P DLO FRQEFW HWOFH@N DQQHR\ 1U
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32 GDIRILH SDUG! MIX

6DYH YRXV TXH GV | RQPURQV H 2 FXWYHY RQAXQ LP SDPWGDQV QRWH YIH GH VRXV BNV NRXL/ " 6DQV
H@®N EHDXFRXS GDPUWRQVVRQWLIZ DOVDEGN 0 DIVFRP P HQABN Gt YHBRSSHU' ( QVDP XVDQW

4 XHOTXH VRMQRWH £JH / HV MIX[ VRQWP RWYDQW HWIHFRXUWU; FHX[ FLHWMD P H@IXWH 10" RQ GH
G YHBSSHUGHP XGASBV FRP S WIQFHV

&HW |RUP DARQ YRXV SHUP HWD GH FRP SUHQGH BV |RQPWRQV H 2 FXWYHV GIXUL®! HABN MIX] |
HP SE HUGDQV ®f FDGH GXQH UHP 2 GDWRQ 9RXV DSSIHQGH| 2 JIDBP HQA| G ILQLUGN EHVRIQV GHV
HQIDQW TXH YRXV DFFRP SDIQH HW F3 HU YRV SLIRSUHV JU@NV G& YDOXXDWRQ DiLQ GDWMQGH GV
REMIPW Y TXH YRXV YRXVVHH] 1L[2V

Q QRWP DURQV @ 2 ENHPIV

SXEQF 33U LHTXLV

AW $XFXQ e RQDWH O W® GV IRQPURYY
. H2FPXWHY HW @P SDFW GV G ILFW
;(l(;-IHYLG‘R\/ M LQADRX H G H 2 FXWIV VXUGN DSSUHQWADIHV

| K GH HAEHV e 3IRSRHU GV MKX[ HQ IRFURQ GHV

FRP SPWIQFHV  TXH  YRXV  VRXKDIWM
DXJP HOWMUFKH @HQ DQW

e &RQODWH BN SDUAFXOUWWAY GHV HQIDQW
HWDGRBMFHQWV QHXWR WSLTXHV  76% HW

' a OLGDFFEV P P 2 GADWHQH GDQ]
7DUl VXUGHYLY

6L YRXV DYH EHVRIQ GXQ DP 2 QDIHP HQW 7 $+ DIOWLTXH @ QG FHWW GH NRXHUDYHF
WIFKQLTXH RX S2GDIRILTXH SRXU VXIMH HX[
FHWM IRWPP DWRQ QKAVIW] SDV | PH e  G6DYRIUFLEE®U®GN REMIFW YV SRXU@HQ DQAHW

FROVDFMU 13 DOVHUXQH JUGHI G& YDXXDAWRQ DEGDSWH
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7LRL P @ WRGHV VHIROAXWDA HY - P 2 \WRGH
H SRVMIH DPWYH G* P ROMADAYH
&DSVXBV YL RV YIMRQQHU

7H WV WE RUTXHV | @H DYHF DIMAQWRQ
$SSTFDWRQY FROFLEWV HWH S UP HOEMRQ
GHVWIFKQLTXHY HQHLI G HV

0 RGDOWV G& YDOXXDMRQ

4 XHVWRQQDILH
GDYDQVf YDOXDWRQ
4X1]] HQ FRXW/ GHP RGX®

([ HFLFH HQLQ GH FKDTXH P RGX®!

4 XHWMRQQDILH G& YDOXDWRQ 1LQDORX @ \MGH
GH FDV HQ @HQ DYHF GQWPE® GH @
IRPP DARQ SRXU P HVXUIHU @WAQM GHV
REMFWY 4XHWMRQQDILH | FKDXG SRXU
P HVXUHU® VDWW DPARQ GHV DSSUHQDQW
SYDODWRQ LRGP RV DSEV @ |RWP DARQ
SDUW® SKRQHRX P DI

GDXVR SRUMRQQHP
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ORGX®!I  ON IRQPURQV H 2 FXWVHV | TXRL

VHUYHQWHMY HWFRP P HOWSHXYHQWH@AV «WH
RSWP \A HV JLEFH DX MHX ™

0 RGX®
FRP S WWQFHV"

TXHY MX[ SRXU TXHGV

0 RGX® | ROPURQQHP HQW  WSLTXH
| ROPARQOHP HQWDWSLTXH — DXSWEV GH TXL

XWIMHUD S2 GDIRILH SDUG! MHX HAFRP P HQW

0 RGX®! FRP P HQW FUHU XQH JUGH
G& YDOXDMRQ SRXU L[ HU GHV REMHRWMYV HW
2 YDOXHUGNV SURJ LEV GHV HQI DQW ™

SRQDFW

SKBRH6FKP LGN KRQQHXU
5 HVSRQVDE®I GHIRWP DARQ

WXH/2RQ5H * WDQJIH

7HO

$11(&
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